WHAT YOU
NEED TO KNOW O R
TWO COMPONENT o
RETIREMENT SYSTEM

G This system is meant to support long term
retirement savings while offering flexibility
to help fund members in financial distress. %9

National Treasury

03 As a once off, 10% or R30 000, whichever is lower, will be allocated to

the savings component from your retirement savings, through seeding.

O AUTO
IMPLEMENTATION

The switch to the two-component
retirement system will happen
automatically, except for Provident
Fund and Preservation Provident Fund
members who were older than 55 on
1March 2021, who can choose to join.

PPS Investments (Pty) Ltd and PPS Insurance Company Limited (a Licensed Insurer) are authorised Financial Services Providers. The PPS Profit-Share Account
benefits PPS members only and are not financial services regulated by the FAIS Act, but are Insurance obligations in terms of the Insurance Act 18 of 2017.
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